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Amendments to Hong Kong Financial Reporting Standard 17 Insurance Contracts ( H#EH S HR)
§f{4:: HKICPA Letter on Amendments to HKFRS 17  ( H#FHS TR
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United Nations (Anti- Terrorism Measures) Ordinance  ( H#FEFHR)
G.N. (E.) 159 02020 ( HEFHJESTRR)
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Updated list of relevant persons and entities under the United Nations Sanctions (ISIL and Al-Qaida)

Regulation ( HFH TR
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United Nations Sanctions (ISIL and Al-Qaida) Regulation, United Nations (Anti- Terrorism

Measures) Ordinance, United Nations Sanctions (Democratic Republic of the Congo) Regulation
2019 (Amendment) Regulation 2020 & United Nations Sanctions (South Sudan) Regulation 2019
(Amendment) Regulation 2020 (9 Oct. 2020) ( HFHHYRR)
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Compliance Newsletter — October 2020

October’s top news

1. SFC reprimands and fines Goldman Sachs (Asia) L. L. C. US$350 million for serious

regulatory failures over 1 Malaysia Development Berhad‘s bond offerings

2. Market Misconduct Tribunal sanctions CMBC Capital Holdings Limited and its former

directors for late disclosure of inside information

3.  SFC publicly censures So Yuk Kwan and imposes a cold-shoulder order for breach of the

Takeovers Code

For assistant in compliance issue, please contact FY Compliance by calling at +852 2541 1599 or email

to info@fycompliance.com.hk. We are pleased to help solve your issue.

SFC
29 Oct. 2020

SFC suspends Sandra Cheung Wing Yi for 12 months

SFC consults on climate-related risks in funds

22 Oct. 2020

SFC reprimands and fines Goldman Sachs (Asia) L. L. C. US$350 million for serious regulatory

failures over 1 Malaysia Development Berhad‘s bond offerings

16 Oct. 2020

Market Misconduct Tribunal sanctions CMBC Capital Holdings Limited and its former directors

for late disclosure of inside information

15 Oct. 2020

SFC publicly censures So Yuk Kwan and imposes a cold-shoulder order for breach of the Takeovers

Code

All licensed corporations, licensed representatives and registered institutions within the meaning of

the Securities and Futures Ordinance (Cap. 571) or relevant individuals within the meaning of

section 20 (10) of the Banking Ordinance (Cap. 155)

Insurance Authority

20 Oct. 2020

Amendments to Hong Kong Financial Reporting Standard 17 Insurance Contracts
Encl: HKICPA Letter on Amendments to HKFRS 17
12 Oct. 2020

United Nations (Anti- Terrorism Measures) Ordinance
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G.N. (E.) 159 0of 2020
9 Oct. 2020

Updated list of relevant persons and entities under the United Nations Sanctions (ISIL and Al-Qaida)

Regulation

List of relevant persons and entities

HKMA
21 Oct. 2020

Customer protection in respect of reform of interest rate benchmarks

20 Oct. 2020

Life insurance policy replacement

Encl: Practices of Als and expected standards on life insurance policy replacement

Complaints against debt collection agents employed by authorized institutions

16 Oct. 2020

Reform of interest rate benchmarks

12 Oct. 2020

Applicable jurisdictional countercyclical capital buffer (CCyB) ratio for Hong Kong

ICAC

21 Oct. 2020

Money lender duo charged with $600,000 referral fees fraud
19 Oct. 2020

Two former insurance agents charged with $1m signing fee fraud

6 Oct. 2020

SME director in court for $19m banking facilities fraud

HK Custom & Excise — Money Service Operators Licensing System

9 Oct. 2020

United Nations Sanctions (ISIL and Al-Qaida) Regulation, United Nations (Anti- Terrorism

Measures) Ordinance, United Nations Sanctions (Democratic Republic of the Congo) Regulation
2019 (Amendment) Regulation 2020 & United Nations Sanctions (South Sudan) Regulation 2019
(Amendment) Regulation 2020 (9 Oct. 2020)
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